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" FINANCIAL NEWS

' RISK DEMAND FOR STOCKS MAKES

a Time Any Further Influence From Rail-
roads’ Mediation Plans

High Points of Today’s Financial News

/
| tnited States Steel Corporation roported decreass of 48,588 tons | -
{ orders in statement as of July 81, Norfolk and Wn:fam mmi:;nl:!:l:-
)| mant for June and 12 months showed big increases. New York bankers es.
| pected o large British lond to be dfasued soon, Interstate Commerce Com-
:"m" suspended proposed inerensed storage rates on grain made by
| 5 with terminals in New York. American International Corporation
|- official denied that that company in afvanging either a large or amall loan

s Chinese Government. Several companies declured ert
?ﬂwr lower in New York and London, PSS Stviiantn

._ HEAVY PROFIT-TAKING POSSIBLE
frading Is Active, but Foreign Selling Orders Nullify for

NEW YORK, Aug. 10,
fhere was plenty of netivity to the trading on the stock market today, with
.hﬂ.lk enottgh demand In the forenoon to permit kome heavy profit-taking sules,
LAt the same time foreign selling ordern were reachad In many of the slocks with

{nternational market, and the supply from these sources nullified for the time
{e further appreciation of the Importance of the settiement of the rallrond trouble,

wall street connlders the differsnces between the rallroad employes and man-
| apurs na heing eliminated from the speculative situntion, and as far ns can be
foarned banking Intereste have nlrendy, arranged for the expenditure of Iihéral
1 pmounts of money in the Improvement.

Further evidence that disposition has been taken was shown In the fact that
panks and institutions have agalh appearced as buyers of short.term notes, and
it ia only @ step from this demand to the purchase of new rallway bonds,

Fipancing for mithy of the large rallway systems, which has been ropros

| gented for o long time, may he looked for in the near future,
! The declaration of the regular dividend on Unlon Pacifie also had nn Influence
fn checking bullish operations for the time, but back of all tha varlous Incentive
| for a reaction wns the fact that advance since noon yesterdny was too hurtied
~ and extensive to be maintained,
! The next upward movement will find less of a supply both on domestle und
forelgn account, but when another upward movement begina {t will be far more
Iﬂd’!rl!’ than that which marked yesterday's late trading., United States Steel
. gommon, which reflected the forelgn selling the greatest extent, still held the day,
. materially above its recent level, and the same thing s to be sald of Reading after
~ jta reaction from 108% this afternoon, While tomorrow morning a new bullish
. {ncantive will be furnished in the publication of n wonderful showing of American
Locomotlve for the fiscal year rendered June 30.
. Consolidnted Gns was exceptionally strong because of positive statements
 {hat the wubstantial ‘extra dividend representing nccumulated profita of the Edison
Company will soon h_e declared,

PITTSBURGH, Aug, 10.—8. Harblson-Wulter Hefractories Compuny has de-
tlared an extra dividend of 2 per cent, together with the usunl quarterly dividend
o of 1% per cont dn the common stock, payable September 1 to holders of record

1 August 2. R T
: e e

| Atlns Powder Company to Pay Extra 35 Dividend

I NEW YORK, Aug, 10.—The Atlas Powder Company has declared the regular

guarterly dividend of 2 per cent and an extra dividend of 3 per cent on its com-
. mon stock, payable September 10. Books close on August 31 and reopen Sep-
r fember 11.

B ’ Extra DiviJend for Harbison-Walter Refractories Company

L I s

i ’ Standard Oil of Kansas Declares Extra Dividend

{ NEODESHA, Kun,, Aug, 10.—The Standard Oll Company of Kansas has de-

glared its regular quarterly dividend of $3 and an extra dividend of §2 a share,
payable September 16 to stock of record August 81.
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in the norih central and northeastern 12000 do oy 4.,

ndﬂ the cotton helt this marning. 10k do Swn

wing tempe lu.rr were reporied: 1000 Peth Steel 18t

a8 x‘nuumn. 2; Chattansogn, il Bath Steel rfd O
Meredian, Vie lhllg‘. Littie 10000 Hrkn Rap Tr O»
n rur San Anten ’ﬂnd e N Can Goay 48 102
ville, Monteqmery, 4000 do 4w 1028

t a "y 4000 do 1081 ...
12000 Canada South B

h AR HOO0 Cent Pac st 4w, .

5 s )
i Bt the opening this morning, due to the de- | 2000 <G40 °% B0 s 10 ge™
81 gline In Liverpool. The continued unfavor- ;quu:"l do Sn

o N 500 4
S abls weather was virtually lgnered. The J.lmnl l‘.‘o?olnl

000 Cumberl Tel O ... 100% 110 100
wmnt options. Wall street Interests nlso 3""" D!;liﬂ*"‘;l;gﬂm’:'v e 1ba™ 105 1on

wld. Commission houses operated on both o0, ety Ao 1 b\ hgadd finarradie UIN BTN BN
mides, but purchased more than they sup- 000 Den & Rio Gr rfd dn., T84 Ta& 181
' 08 Betolt Topnal 030 W05 MW HG
4 L J LR L
H";T. prices wers § to 11 polnt;i Joweru,- lmmal P’f}’{}rc :rp:s‘iﬂ.‘.'.... ‘H‘li 'H '3}
Bl after the call further losses of 2 to G0 Erfe cony 4n Ser B, ., - T
; s B Bl 84
points were reported, due to selling by | 93000 do (& 48 Rer Dy ch i e
L Western Interesta. 1 "'ﬂ“ Gen |¢$[ .m; :.5, we 1 lﬂ#u 10 %
The market turned firmer during the o0 Hud & JEeT In B s SO0 IR R

 Worning, Offerings had been well taken |  §000 Indiana Htesd

0 ... .. 100%
]'In the decline of about 15 to 18 pointa | 387000 Inter Mur Car cl dha.l:ﬂh 1074% Wt

I under last night's closing figures, or some 1anm| Interl Paper eyt On .

Yeaterday afternoon. .."g:ll: l.qr‘:du lrl'n:.I:‘tliw sed
. It seemed that trade interssts were mod- }:Im::l 'kui-ha'ih.\:a-h is
#rits buyers on this decline, while the fore- 2000 Manhattan da ..

€aut for continued clear weather in Okla- 11:% 5,{1.“,. "“m L rid S, .. 60 Wi -:2'

seemed to offdget the favorabls east- 4000 Mo Pag cv ol ‘il:: 88 & 3

L& balt predictions, and ns the market | 00000 do col fa gt “i Miw $1w hTH
ed It looked as if the decling had | 4000 N ¥ G L 8 3. riers 14 4 T

sufficlent to bring In some fresh buy- | 124000 N Ysti;& Hud on. ...

SO do gen ;l is Zaryees l‘{
: BN |G b S RS
Pu— i) Sal-un::‘l 1 Toad) Ba. . B

i Liverpool Cotton Lee
. LIVERPOOL, Aug. 10.—8pot cotton to- L

>
=
=

LBAY Was In more demand at & decline of 9 ‘:!ﬂ; b
R A8 0l 1e busla of 8,62 for mid-upland. | 10080 South Rwy gei pi%y
it sales pggreguted 7000 bales, Inciuding | L2000 FH80 G0 L8 5 T
L bales Anerican. There were no re- | Tapto U 5 Rubber l:ﬁ‘-
! The market for futures closed quiet | 73000 U § Stiel B F it
L M & net decline of § and 7 poluta. ; paty

A %’n on Pac 1st
B1000 Unlan Fac rid
16000 T

1]
: Tn Rwys 8 F ds..... 33 28 gf‘ﬁ
' 'a Car O Llaoia j0by,  10h
| NEW YORK COFFEE MARKET Siea ¥a Ry, et 1 e sy i
T NEw YORK, Aug, 10.—The market for Em'a “::tt E & l'l B 6;&‘]??'{ !}'l'n Ili‘j
(SUERS futures displuyed n steady undertons 2000 West Union 448 ooue WA i M

the Gpening this morning and first prices

2 to 4 poilnts higher. Trading, how- FOREIGN EXCHANGE

t0 firmness in Brazils snd to the bet- Nogad

Hey nd here in the spot market, where | 08 W s
0 No, T was quoted at 914 GINe Sales
| 31 o'clock were 3500 bags.

BANK CLEARINGS

8. 1
T

F‘&.‘:’wza' s
Do !h
Blcags .00 05,438

C

RAILROAD EARNINGS
ILLINOIS

QUOTATIONS
: "-:"-.‘-‘“':w.r_ & m
TR o

nagemanshges W The s
p4eages "

ashAanmy

Lk

High, Low. Close,
uT
pUAFS

|
OO0 Amer Agr deb Om.... 07 om
| Trade Interests Moderate Buyers | 2150t dnei Lty %oc iz 318 on 08

| g P : MR ilg  H1%
. on Decline From Last 8000 AnEE el vt 15.....::%{?‘.' tite 10058

Ohlo B8L ..., 1000 Ty 100%

3 : Ge..108 102 102
4000 Cent Leather st ul::lm‘ 11#!! 4
e

3 tan s, B3, 14000 Cent Pae 8h L 4 RS
i .01 ;ﬂ’l Itatlon ot 20000 Chill Copper T8 . ... =1
1% [ At ‘I o lﬂ ] D000 Ches & Ol oV Ahan Hi%e
1 AnvoXa, lf?ulmri and Asheville; . 7000 Ches & Ohlo 4% 8 ... o
19 g sy l’l 0 at Galveston *H Hirmin BIOOD (o CONV. BB \sssnses 0 ! 0ty
i s L.1R nt Memphis; 1,30 ¢t Little Rock, G000 Chi & Alton Blau.... 80 0o 50
13 and 1.0 at Tampa. 2000 Chl Gt Went 40, .. .... 0% 60T  00%
|'q — B000 Chl & Nwn gen 48, ... . M
I8 NEW YORK, Aug, 10.—An easier ten-| 83000 ¢ 1B & Q jolnt 48 ... BT% 074 li'.z .
¥ Yency was shown on the Cotton Exchange [ 5000 Chi 3 & gt £ conv Ga. 1o A0TR TR

| Bouth was the leading seller. Liverpool 1000 Col & Z0e 1 ol
& Mought the near months and sold the dis- 000 t‘.:';n Gas cony Os ..., 1254 1284 12a%

000 Jupancss naw 4% n.., 5 B N1l
. 81 to 30 points under the high records of 10 Kings Co Elav 48 .. ,. 8i% Kl Kol

3 Ba
‘g for long mccount. Covering started | 4000 0 BAE ..o 35: i) e u”'.'
in consequence wnd prices rallied to within iuun 0 Qt'u T ‘:;;-' u:ﬁ ,f',,-.r".:
| 4 or § points of last night's closing fgures | 3008 N ¥ Gy 48 00,5 1038 g 1078
ng the middle of the morning. igr N Y Guo U & P do,. M sty ;-i
The receipts of cotton at the ports for the 0 N ¥ Lacks & W Ga..J008% J0am 103
lay are estimated at 6000 bales, compured e 2l AN AN 6%
:I:‘hr“ls baley lust week and at 34165 bales Sin :'{; m“:
b ear. i
! T T L T
= Yoo close. Open. 11 wom. 12m. 2 pm. 152::: Orw shu{_t Lins B L 104 o 1
YT e . MM Pacifia Tel Ba. .. !lnl 1008 1
1133 ol T BO0D Panna cn 4. ... ... Ml 1048 1N
44 41 14.00 o0b Publie Hery N J Ba.. MI§ U1K 6N
[} ]
18 B0 1488 | SUA0G Reading gen A8 ..o paly 83" BN
.90 .88 40 | Viano Bt L & 8 F adl w L. RK B0Y -l

» Was quiet, with sales on the call 1000 NEW YORK, Aug. 10.—The Forelgn Ex-
: change market continued unusually dull and

| Trading ot the end of the first hour was | yninterestiog today In the early dealings
R, with prices about 1 polnt below the | The only changs was & slightly easles tone
s but the undertone continued steady, | 1\ sterling and francs reflected from late

son:. ﬂ;ﬁﬂ ‘.;:rnﬁ; ‘ﬁm with corre-
i

rhibier nytion
o

sesnaenassss BL1OT.088 Sive Jwz
ATLANTIC,

New York Stock Sales

a . High, Low, Clowe,
Alms T, ..o 05 B10h B B1%5
Alnsien J GoM M.o.....o T8 8 8 8
Aluaks Gold Mo..iiiis 17 18 1714 18

224 3
ATIMChalmers Mfg pf, .. 78 754 7OM 754
Am Ag Chesnleal o opoe.. 7414 T4 T4 T8
Amh oot Bugar. . ....e00 £9'f 00 1R ER
A OMD oy ovncnisnnnenss BN BTYW SO BBY
Am Can ploiven wi110% 11134 1103 1010
914 AHBY4

Am Oar & Fdy, « B9 ] |
Am Coal Produe v 143Y 148 1431 140K
Am Hide & Leather, ... 10% 101 100 104
Am Hide & Leathor pf ., 371 673 o0 67
Am Jee Seenrities. ... 2714 SRYW 2714 284
Am Linsoed ..o 194 1004 10 10M4
Am Linseed pf ,..... veee A8Y4 4BY 43N 45N
Am Locomotive., .. ... e TIN T I T2
Am Toeomotive pf, ... 1023 10204 1023 1024
vass B4 B 8 8

Am Malt Corp'n .. . }
Am Steel boundries...... b1} B2  BIM 51N
Am Smelt & Ref,,,..... 05 DO @4 95
Am Smelt & fief pf..,.. 011 113 113 113
Am Sugar Reflnlog ......100% 110% 110 110
Am Tel & Tolisiiieen« 130 130§ 1304 130%
Am Tobacoo (v iiuveese 322 23374 22334 22375
Am Woolén pl..iviiees 856 B8 954 B5Y
Am Weitlog P pf........ 98 284 27N 28
Am Zine L & 8m. o000 33 A3 924 33
Annconda Cop M .,..... 81 B17%§ BIM R1M
Associated Ol sivinieny 671 67TH 671§ 674
Ateh Top & 8 F .0 d03 1000 102) 102Y
Atch Top & 8 F gl ..... 19 o ]
AU GUIN & W I, .ouuiess OO ooy 69 o
Bald Loto WS, coeuviie 7216 T4 s Ty
Balt & Ohlo. .o covianne 80K BOYM SO BOM
Balt & Oblo pf .., ooeneey T80 T8N TAM TaN
Beihlehem Steel, .. ,..,.. 430 430 430 430
Brookiyn Rap Tr...vvve. 85 BO  BAW 84
Hutte & Superior, ..., ... G0 B0 061§ 0G0k
Cal Potrolonm. .. . 10 184 1R 1k
Cal Peiroleum pf . « 4044 47 48 47
Cansdlan Paclle.vee, .00 177 177M 17044 170
Contral Leather, ., 00000, 384 B3 OB6)s  S8)4
Chandier Motor, vs..., . 104 105 103 105
Chet & OO seivuiainine 02 O Ol 01
Chile COPDAT s avesiversas 2004 20% 20 a0
Chino Copper, «.vveevnves 483§ 4814 48'5 484
Chicago MIl & St Paul .. 0ni¢ LT 00K VOK
Chicago Ml & St 1" pf .. 120 130 130 190
Chicago R 1 & Pac....., 100{ 20 104 11§
Cliaott, Pea & Co pf A1 110 110 110
Cal Fuol & Iron.... v 443 4514 M M
Consalidated Gas ,...... 0380 141 1881 1304
Continental Caftivcusne, . 08 DB 0 o0
Corn Products Rof,,...e0 1356 14 13y 1098
Crucible Steel, .. vovienins
Cuban-Am Sugar........225 228 228 208
Cuba Cane Sugar........ 574 S74 S04 56l
Cuba Cane Bugar pl.,... 04 Mg MY MM
Denver & Rio Gr pf.. .
Distiil See Corp'
Dome Mines .....
¥00: 0a s ravenvonvunes
Etlo 16t plovenevinenines Bf o4 53 5N
Goneral Elootric. .ouve,+-100% 170M 1004 170
Goneral Motors. .. .......05056 830 525 530
Goodrich B F.ooauiaee 724 T3 724 724
Granhy Consol .o.oonaee BON 81 81 81
OreensCananes, ......... 401§ 47
Great Northern pl. ..., 1174 1185
G N cfs for ore prop .... 36 304
Gulf States Stoel 2d pf .. S1 82 B2
Hinols Central . .........102'% 1024 101 101%
Int Con Cor v icsh.... 160 17 108 10M
Int PApOr. oo vuvirenrennns 104 103 164 10Y
Int Paper pf.. e T TH T4 T4
Insp Con Cop ..,. > { {
Int Niekel v teld.o.as 4
Int M Mcof dép....ous 27H4 284 27  27Y
Int M M plcof dopaoss D41 00 03y 934
Jowel Tod. oo coisvennnniee BB 4
Jowel Tea pf oooiieana 1008 100 100 100
Kan City Southern...... 28 26% 25 25
Kan Clty Southern pf. .. ?ﬁ}i o) 604 5044
« 71 0

Kelly Spring Tin. ... v
Kennecott Copper, =
Lack Stoel €0, .oveacvrnase
Lake Erlo & Wl ,o0iene 2
Lake Erle & West pf ...
Lo Rubiber Tire
Lehigh Valler. .,
Liggett & Myers. o0
Long Tsland. ... eeee
Marwell Motors, oo sevsns
Muaxwell Motors 2d pf. ..
Mexican Petroleam ... ... 0
Mexiean Petroleum pf, ..
Miaml Coppet.....-
Minn St PESSM,...
Misourl Pacificeseseanss
Missouel Pac tr off ioeee
Montans POWer. .ooavanie
Nat Cleak & Sult........
Nat Lead Co...c000n0ns0
Nev Cott Cop,aevvvsnnas
Now York Air Brake ....1:
Now Yook N H& H
Now York Central..
New York 0 & West. ... 2

New York Chi & St L., 331¢ aTd a7 ITH
Norfolk & Western ... ...130% 182§ 131 131
North Amerdean o.uvenees G0'3 €6 66 B3
Northern Pacifle . covvueso 11135 1114 1111 1114
Ontario SUver Min ceewee 749 T4 7 7
Pocific Mall ey oo vreisass 21 20 204 204
Pacifle Tol & Tel e 34 HE o 34
Penn Raliroad .. ¥
People's Gas Chl. .
Pittsburgh Steel pl.ooeess 00 100 0Dy 90
Proesed 8 Car C0..,0000. 494 50 50 50
Pullman Co...eeeeenseee101 101 1681 101
Iy Steel Bp C0..cuveress 44'5 40 44N 4D
Ray Con Coppet. ..eevc.s 2314 288y 234 234
ReadIng, o oo vossvevesaass 1014 102270 1O, 1N
Republic Iron & S....... 478 45 AT 4Tl
Republic Iron & S pf....110% 114 111 111
Seaboard Alr Lins. . \ LY 8 ¢
Seaboard Alr Lioa pf.

-

Sears, oo & CO........ J00% 1005 199% 1908
St Louls Southwest pf. ... 43 40 4) 40
Shat Az CObse vinnrens &7 27 a7 27

Southern RY....covenreen 24 245 204 244

Southern Ry pl.vessviens 68 08 65
Studebaker C0. . .00 1278 1274
Siudebeker Co pf. 100 100
Tonn COPPEr « o1 e 25 25

Toxss CO.oucorasnennnans 103 10204 1004 10034
Tobaceo Prod pl.veessse« 102 102 102 102

Twin Clty R T..cvues 0114 914 974
Union Bag & Paper. ..ese i N 5

Union Bag & Paper pl.., 45 45M 444 M
United Clgar Stored, o, .o 10404 10654 1028 1023
Unlon Pactfle, cosssenense Ml 141 13085 130%
Unlon Pacife plueseeses, B2Y6 83 K2}y 52%
QL% 118 110 1108
UBCQIF&F oivnees I 20 104 109y
United Frult. .oiseapeee 10085 16104 100 100

US Rubber......cooeeeee B4M 08 54 6544

U 5 Rubber 13t pf.... .. 085 1085 108 1085
U 8 Bleel Corp'o®..eeeees BRI 88M BTN 874
U B Steel Oorp'o pla.,.« 11804 11854 1184 1aB3
USSm R & M.o,....on 04 TON 694 0604
Utal COpPar - ..., N TEM
Va-Caro Chemical. . 4044 404
4 14
S0k 60UV

srerane S1 a9 3TN
Wosl B & M, .covenenee. OB 00 64 BBN
West Abr Brako, oo senneeJ30M 11 1410 1414
Western Maryland...,... 380§ 20 84
Western Maryisnd ol , ... 47 4 45 46
Weostern Unlon Tel, . 000 M il 4 W
Wiilys Overtand. covueeee G40 BOJE O304 6234
Wisoess Conual. ....... 5103 383 49 g
SWoolworth F W, ....... 0157 138 18 136
*Quoted ex dlvidund.

SUSPEND PROPOSED INCREASE
IN GRAIN STORAGE CHARGES

Commerce Commission to Investigate
Reasonableness of New Ratey

WASBHINGTON, Aug. 10.—Fropossed (n.
creased storage charges on grain held In
¢levators. mude by rallroads with terminals
in New York, were suspended by the Inter-
state Commerce Commission today wustil

Febroary 28 next. The Commiweion in the
meantime will direct an investigation as to
the reasonablencss of the propdsed rdles
#t New York and other esastern seabourd
pouints,

Owing Lo excessive graln shipments, n cay

| shortage is aguin threatening. according to

advices recelved by Lhe Commission A
ciroular waus sont broadcast urging ship-
pers and consigoees Lo expedite tha free-
time allowances on ocars held ou uidings.

The necessily for close supervision of
the metbods of loading and uuloading and
moving cars #0 as to segure the fullest pos-
sible use of avallable equipment was espe-~
clally b ht w the attention of shippers.

Cu-opers detall between shippers and
rallroad officialy to eliminate deluy and
the prompt relurs of cars was Lrged

New Motorcar Company Chartered
COLUMBUS. O. Aug 10, —
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WHEAT MAKES GAIN
AFTER EARLY LOSS

Enormous Profit-Taking Causes
Drop Soon After Start, but
Covering Helps

GRAIN RELT WEATHER FORECAST
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Spot Wheat Strong at Liverpool
LIVERPOOL, Aug.
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1418 Klee Stor. &9 AT WA —_
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Financial Briefs

Thera had been admitted to the regular
Ikt of the Philndelphin Stock Exchungo,
Philndeiphin City 30-year 4 per cent bhonds
regulnr and coupon dus 1046, airo Phila-
delphia ity school divteict 4 per cent
bonds due 1920 and 1045,

Bradley W. Palmer, of Hoston, hak been
elected a director of Aetnn Explosiver, It
I expoctad that at next weok's mesting
of the directors nnother Boston director
will be elected.

The fAirst eoneolidated balance shest of the
Sincinir Ol and Nefning Company, as of
June 30, phows net durrent assots of $3,120,«
B40 after allowing 2221,871, representing in-
terest on $16,000,000 outstanding bonds In
acerued taxes., Not enrnings for the first
two months of the company's existence toe
taled approximately $1,800,000, an equiv-
nlent of $3.406 on the 520,000 shares out-
standing.

P. Dean Smith hag bocome assoclated
with Hughen & Liler
L

The Stock Exchange seat of George P

(harles A. Owens and that of Alfred H.
Marckwald to Louls M. Josepthal,

There has heen withdraown from the New

York Subtrensury $100,000 gold coin for
shipment to Spaln.

not cash gain since Friday to §707,000,

DROP OF 46,866 TONS IN L. S,
STEEL'S UNFILLED ORDERS

Bookings on July 31 Total 9,503,602
Tons—Much Better Than a Year Ago

NEW YORK, Aug. 10.—In [ts monthly
stutement, lasied nt noon today, the United
Stntes Hteel Corporatlon reported unfilled
orders on {te bopks as of July U1 last of
0,650,602 tons. This compares with 9,640,463
tons on June 10, n decreane of 416,866 tone,

On July 31, 1916, the upfilled orders to-
taled 4,928,540 tons.  The bookings al the
end of July were lurger than had been ex-
pected,

It (¥ signifeant that the orders on the
books of the corporation nre sutficlent to
keop the plants operating at virtually ca-
pacity for elght monthe, or untll the end
of the first quarter of next year. This
assures continued large earnings,

Flgures for three yeurs lollow:
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DIVIDENDS DECLARED

Phllsdeiphls Electrie Aany. maular guar-
terly of I\| lwr owe ayalde Seplembur 10 to
suek ¢f reeond .;Hiul!l 4
The Bupples-lilddle Hardwere Compuny uar-
wrly of '.P uet cont. (HAYabla .\u.u.lll L‘- faar

Nutional Hioult Company. resular quartscly
of 1% por cent on prefesied, payable August
81 o stuek of record August 17

Union Pacifc, regular guarterly of 2 per cent
Wn  common Ahd redulsr semlunous! of 2 pér
oeit ol Breloried I!uk{:‘ Payalde October 2 to
stock of reeord Beplomber 1

Adama  Exprass, tegilar -Lluriﬂir af $1.50
wiable Bublvaber L W slovk of recosd Auguat

FRESH FRUITS

Cholcs stock was o falr request sod genorally

sa, par crale—Florida,

wWale. per crale,
aoulbern, per CAr,

VEGETABLES

Blesell has been posted for trunsfer to

The New York Subtrensury lost 346T.000
to tha banks on Woednesday, reducing the

IN EARNINGS FOR

Operating Revenue Increased $657,699 Over resp(
Month of Last Year—Reading and Lehigh Val
Soar in Local Market

Anather moodl svhowing In the mattar of
earnings was made hy tha Norfelk and
Western Hallrosd in Its statament for June
and 12 months, which camo out today. The
Increnses reported were of the substantial
sigs whioch has heen usual for several
months past, and werd pufficlant 1o chuse
rejoleing among holillera of the eecurition
of this company tn loeal Anancinl cireles,

The total operating revenue durlng Juhe
wns $4.087.585, an neninet $4,530.185 dur-
Ing the same monith of Inst year, or an ihe
orensa of $NAT.64 To Freluit revenue was
crodited S4U15,858 and $I4E.052 wam re«
celved from parsen * halng a
waln of 569,027 aver June, 1015, and the
Intter Belng an andvancs of 260,601 for the
aame  month.

The twelva monthe' groes from freight
traMo was 40 G00,080, an Ingrense of $11,-
D8 680, am compmrsd with the previous
year, and the passetger rovenue for the
period  Inecrcaved $1.065.040 to 30,700 6RI.
Tha total oterpting reveniun was 257,00«
GG, which wae $14.307.648 miore thun that
for the 12 monthe preceding,.  The aperating
Ineome for the Year Increased J0.773,213
to SEI,054. THG,

Directore of the Philadeiphin Electrie
Company st thelr monting Iin Camden toe
day declivred the regulhe quarterly divj.
dend of 1% pwr sent It Wiy anncunesd,
following the meeting, that no other buals
e of publle Interest wWal teinsietad,

Trading on the Philadeiphin Stock Ex-
chanpe opened strong today and met
Ihernl ®upply. The entiy interest agnin

oentered In Hisetrle Storage
wis tnken at yestarday's 4
and Iater at a fractional Joes
farred issuen wold up & point at
Arbiteags (wmibs woere aatively
with United Htates Steel common the
At tha start it sold at 88%, but Inter o4
off, na 4id most of tha other imstiee Al
A lull In the moerning trading. '
there were no Josnés
ghitin wars soon the order,
Relirond Ineuse were agaln In good &
mand st advancing prices and - Read
galned 2 points to 1088, whils Lehl
ley wad up BW, malling at 0%, Psn
vanin gained n quarter satly In the
hut Jater lost the fraction. Buffalo
Susquehnnnn preferred galned %,
The traciion Issues were Mrong.
Transit trust certificates advanoed a
tlon and Unfon Traction scld up &
Keyntone Talephtne gainsd & fraoction
Philndeinphin  Eleetrie wsold o
Tonopah Mining wans off & fraction. '
There was not much activity during (A
truding of ths afternoan, but the
generally held firm.  Electrie Storage Bats
tery, after dropping to 487, grew stronger
and reached G, oy
Hending sold up 2%, Lehigh Valley was
tiken at 70% and Pennsylvanin was uns
chinnged.  Philadalphia Rapld Transit wan
up o fenotion, nt 204%, but Iater reac
Unlon Traction gained % and York
wayn wold unchanged at 14, United Etates
Steol lost %, changing hands at 884,

CURB TRADING ACTIVE,
BUT PRICES DECLINE

Advances at Start Are Not Main-
tained—Recessions in Im-
portant Issues

NEW York, Aug. 10.—<Thera wias active
trading on the DBroad Street Curb ull
through the diy, bBut while =trength wis
shown at the start the advances were not
milntalned and recosslons wera In order In
almost wll the Important stocks o Wi last
half of the day,

Chevrolet, after opening at 200, quickly
dropped to 208, and United Motors, which Is
Just now pne of the most active Issuer oftor
selling at 671y declined to @6 The Hyan
stocke were falriy well held with Strom-
berg Carburstor ranglng from 435 to 43,

The munition stovks were In supply ut
concopslons, nithough there is good author-
ity for current statements that nearly all
these companles are receiving new  cone
tracta to the full extent of eapnelty of the
different plante.  Aetnn Explosives sold at
10 at the opening, but yielded lnter in the
day, and similny recesstons after enrly ad-
vances were noted In stocks ke Midvale
Steel and Submarine.

Lynn Phonograph was stronger, moving
up from 2% to Tobheeon Products sold
from 877 to 874 Emergon Phonograph
declined from 10 to 9

The Independent oll stocks were qulet
and showod little chunge,

The monst prominent feature of the Stand-
ard Ol market was an advance 1n Stand-
ard OQIl of Indiana from 606 1o GUG, the
new high record.  Mining stocks were gon-
ernlly inastive.
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Sugar Futures wWeaner

NEW YORK, Aug, 10.—The market fur
wugnr furures showed further weakness wat
the sturt today, with first prices showing
declines of § o 10 points The demand
wan light and there was 1ittie in the way
of frevh news Orom the spot market to stim.
tlpte tradimgg on the exchinge n the call
Ontober mold at §4.75 and November at
§4.60, with sales of 100 tons,

Statement of Bank of France
PARIS, Aug. 10."The weekly statement
of the Bank ¢of France sliows an lncrenss
In gold holdlnge of 5,164,000 frapcs and &
decrense In slives of 01,000 franca

PUBLIC SERVICE
SECURITIES

Public Service Securitica
ard a liew on the success of
comminslws.

 Our Public Service Securities ure
cueu:.-nt examples of conservative in-
veaatments yic ing a Iu'gl\ returm,
From them you not only get & llrgs
vield, but the assurance of safoty that
comes only with obligations of thly
lul-'i.'f..{u] Publ-;l: S‘l’\'i{:ﬂ Camp.nu;
We now bave four differsnt Bonds
that yield—
Lst 5% -2ud 5% %.3rd 5% %-4eh 655,
They are well seasoned and have
been issued by companies with uaim-
Saaiibl Rasande.

¢ recommend them for invest-

ment, and will hand you somplete data.

INVEST_IN MORTGAGES
AT 5.4%

B
M

“d

EXPECT LARGE BRITISH LOAN
TO BE ISSUED BEFORE LONG

Will Be Made Against American Securi= :
ties Held or Borrowed

NEW YORK, Aug. 10.—In influential
binling cltoles the statement s made that
negatintions which have been under way for
some time with respect to a new British
Inan of large proportions MAy come to W,
hond at any moment. One banker who in
familine with the whole matter sald that an
oMolnl announcemant of the lonn might be
mnde sooner than had generally beenh eX-
pectde.

On the other hand he stated that nothing
nbsolutely definite and final has been d“i': |
wo far, hut that the negotiations L
reached such n stage that the whole matter
should move forward very rapldly.

While bankers are unwilling to disouss
the detalls of the loan it Is generally unders
etood that [t will be made against American
mocurities held or borrowed by the British
Government. .

In the most active speculative circles
the oplnion Is held today (hat this feature
of the loan has been the most influential
factor in bringing about a sharp rise in the
lending rallrond securities. b

Wants New Directorate Organized

CHICAGO, Aug, 10.—H. A, Christy, ex-
ehinirman of the board of directors of the
American Shipbullding Company, who re-
slgned last November after n disagresment
with associates concerning the management
nf the company, han lssded n statement
asking the stockholders to meet In Chis
cago to organize a new directorate, It was
announced today. The American Shipe
building Compiany operates & number of
shipyards on the Grest Lakes nnd has
$20,000,000 of stock outstanding.

Cuban Raw Sugar Unchanged -
NEW YORK, Aug. 10. — All refiners
quoted 7.25 cents for fine granulated today. .
The lawt sale In spot Cuba raws was &t
0.77 coents, unchanged from Wednesday's
opening. ;

NEW YORK BUTTER AND EGGS

NEW YORK.,  Aug, w.-m:rﬂin—-n
good trade and firm I‘nll‘h%&_‘h thro L.
colpts, 10,507 packugos. @ only quots
change |8 I|;| cr'allrmu seconds,  whi wors
offered at SHiby GRANY .

KGOa8—Hikh-grade und{: uﬂrrlnp largely
!\lnh'rrrudvn and prosmed for sale, wval %=
tramely irregular, No changs In quaotal 3
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